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Abstract

This study aimed to analyze the relationship between economic growth
and public debt represented by (internal debt and external debt) in Iraq for
the period 2005-2020 using the analytical and quantitative approach to
measure the impact of the volume of public debt on economic growth. The
study concluded that the public debt in Iraq is characterized by a continuous
rise due to the increase in operational government spending and thus
causes a deficit in the public budget and thus to the accumulation of public
debt, and this negatively affects economic growth. And increasing
opportunities for the private sector to invest.

Keywords: General government debt, internal debt, external debt,
economic growth.
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Asymptotic:
n=1000
F-statistic 5.920653 10% 2.63 3.35
K 2 5% 3.1 3.87
2.5% 3.55 4.38
1% 4.13 5
Actual Sample Size 56 Flnltﬁ:Sgglple:
10% 2.738 3.465
5% 3.288 4.07
1% 4.558 5.59
Finite Sample:
n=55
10% 2.748 3.495
5% 3.303 4.1
1% 4.61 5.563
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Dependent Variable: GDP

Method: ARDL |

Date: 11/28/21 Time: 13:09
Sample (adjusted): 2006Q4 2020Q4

Included observations: 57 after adjustments
Maximum dependent lags: 3 (Automatic selection)
Model selection method: Akaike info criterion (AIC)

Dynamic regressors (3 lags, automatic): ID ED

Fixed regressors: C
Number of models evalulated: 48
Selected Model: ARDL(3, 1, 1)
Variable Coefficient Std. Error t-Statistic Prob.*
GDP(-1) 0.773657 0.124801 6.199143 0.0000
GDP(-2) 8.39E-16 0.153567 5.46E-15 1.0000
GDP(-3) -0.227875 0.124743 -1.826759 0.0738
ID -0.912299 0.367504 -2.482419 0.0165
ID(-1) 0.520134 0.380579 1.366691 0.1780
ED 2.453115 0.639792 3.834236 0.0004
ED(-1) -1.799298 0.638123 -2.819673 0.0069
C -0.112600 6.065598 -0.018564 0.9853
R-squared 0.804883 Mean dependent var 9.452006
Adjusted R-squared 0.777010 S.D. dependent var 21.39387
S.E. of regression 10.10258 Akaike info criterion 7.592929
Sum squared resid 5001.044 Schwarz criterion 7.879673
Log likelihood -208.3985 Hannan-Quinn criter. 7.704368
F-statistic 28.87599 Durbin-Watson stat 2.191214
Prob(F-statistic) 0.000000

*Note: p-values and any subsequent tests do not account for model
selection. | |
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15. (16)Bruce Herriek & Charies P .Kindleberger, Economic Development,1984.
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