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Abstract 
The research aims to demonstrate the importance of the effectiveness of 

financial markets in a number of Arab countries by focusing on a set of 
indicators that measure the performance of the financial market, the 
research period spanned from the year 2014 to the end of the year 2018, 
and a set of statistical methods were used to analyze data, including 
(arithmetic mean) The standard deviation, and the research reached a set 
of conclusions, the most important of which were the financial market 
performance indicators recorded a significant fluctuation in the levels of the 
research years, with the exception of the market capitalization rate and the 
annual market index that recorded development in its levels, and the 
research recommended the need to work to strengthen the strengths 
Enjoyed by the financial markets of the research sample through increasing 
the effectiveness and efficiency of financial indicators because of its positive 
impact on attracting and employing capital in various economic sectors. 
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Source: Van Horne & Wachowicz, (2008) (Fundamentals of Financial 
Management) P: 28.
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Brandimarte, 2018: 239
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Liquidity Indicators

TV/ GDP

Levine &Zervos,2009: 4



 
 

 TV / Mv

General Index of Stock Prices

Dow Jones
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concentration 

Volume (ADTV)Average Daily 
Trading

ADTV

https://www.investopedia.com. 
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