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Abstract

Commercial insurance is the prevailing and well-known legislation in accordance with it. However, because
of the caveats of commercial insurance, countries tended to refer to the provisions of Islamic Sharia, by
building a new insurance system based on foundations and principles consistent with Islamic Sharia, so the
so-called Takaful insurance appeared, and some others called it Islamic insurance, and Takaful insurance is
strictly organized cooperation. Between a large number of people exposed to one danger, and if this danger
is realized for one of them, everyone cooperates in confronting it with a small sacrifice that each of them
makes, in order to avoid serious harms befalling those who are in danger Thus, this company undertakes
to transfer the fates and damages from the arena of the individual who is insured, who is often unable to
bear them, so it goes to the community’s arena to reduce its impact on him, until it ends to a very small
degree, so that none of them feel it, it is a guarantee for the restoration of the effects of the dangers if
they are achieved And thus, Takaful insurance companies work through the insurance coverages they
provide to contribute to achieving commercial development, and striving to achieve economic
development by providing special guarantees in the company, which is re-takaful in order to identify risks
and provide insurance coverage Re-Takaful is a relationship between the insurance company and the
reinsurance company, where the insurance company waives a part of the premiums to the reinsurer, who
in turn bears part of the risks...
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