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Abstract

Commercial transactions are based on trust and credit, which distinguishes them from civil transactions.
Therefore, the commercial law supports credit by increasing the guarantees of the commercial creditor, and
imposing strict penalties on those who violate it by declaring bankruptcy as a system based on the liquidation
of the merchant’s money. In order to achieve the objectives of the bankruptcy system, which is equality
between creditors by preventing them from competing over the debtor’s money when executing on the
debtor’s money. The legislator arranged for the issuance of the ruling to prevent creditors from following
individual procedures against their debtor, but rather they must be subject to collective procedures aimed at
liquidating the bankrupt’s money and distributing the output among them each according to his debt. For
this purpose, the descriptive and comparative approach was used to clarify the legal provisions in question
related to bankruptcy and to analyze the legal effects of the judgment in bankruptcy, and to know the

adequacy of legal texts in protecting the rights of creditors under Iraqgi law.

Key Words: Bankruptcy, Body of Creditors, Collective Procedures
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